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The Bank has recently assisted a 
long standing customer,  
Spyce Estates Limited with a new 
development in Barnet.

Previously an office building  
operating as a business centre, the 
property benefitted from  
permitted development rights 
which provides a route to a quick 
and easier planning process. This 
provided our customer with the 
opportunity to convert the  
building into 29 residential flats. 
The customers have also obtained 
planning consent to build an extra 
floor on the roof which provided 
an additional five flats.

Located in New Barnet and close 
to the mainline station the 34  
residential flats comprises 4 x 
studios, 14 x 1 bedrooms and 16 x 2 
bedrooms. All provide easy  
access to the town centre and 
local amenities. 
 
The project was slightly  
complicated by virtue of the  
building being owned by three  
separate companies. This meant 
the Bank had to make three  
different loans and coordinate the 
project carefully to ensure each 
element was progressing at the 
correct pace and in line with the 
agreements. One contractor acted 
for all three customers and the 
scheme was monitored by a Bank  
appointed surveyor. 

“With the in depth knowledge of 
the property industry, creative  
attitude towards funding and the 

support of Cynergy Bank, we have 
used our experience in acquiring 
and developing problematic and 
difficult sites to obtain permissions 
for mixed use schemes such as a 
79 residential unit scheme with 
ancillary offices in Hornsey and 
the permitted development of 34 
residential units in Barnet. We are 
always seeking further opportu-
nities in North London locations. 
Immediate decisions and speedy 
acquisitions are our forte.”  
Jimmy Pascali, Spyce Estates 

On completion, the apartments 
are being retained and the Bank 
will convert the £5.2m loan into a 
longer term investment facility. All  
apartments will be rented out and 
the scheme helps to satisfy the 
strong demand for new homes in 
this area.
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“The first 100 days at Cynergy 
Bank have been very exciting. 
The team has been working 
tirelessly to support business 
owners and create a new way of 
banking. 
 
We see a huge opportunity to 
better meet the needs of  
business owners, family  
businesses and entrepreneurs, 
providing a comprehensive set 
of services in a blended way. 
We’re here to support wealth 
creators as they build their 
businesses, grow their property 
portfolios and look after their 
families and communities.

What’s really struck me in these 
first few weeks is how everyone 
is buying into our vision. I hear it 
from our people, from our  
customers, both existing and 
new, and from our many  
business partners. 
 
We have a full suite of lending 
products and market leading 
savings products, and we have 
some exciting announcements 
coming up that will mean you 
can do even more of your  
banking with Cynergy Bank. 
We are also strengthening our 
digital infrastructure to make 
it easier to access information, 
people and services 
 
We’ve achieved a lot in these 
first 100 days but there’s so 
much more to come. If you 
haven’t already seen them, take 
a look at some of our recent 
Property deals. 

I look forward to providing you 
with further updates in the  
coming months.”

The first  
100 days at  
Cynergy Bank

Nick Fahy 
Chief Executive 
Officer 
 

Recent loan completion for Spyce Estates Limited

Empowering the Environment

Our future and that of the next 
generation is in our hands. We are 
at a pivotal moment for  
Cynergy Bank and also our  
environment.

We’ve recently made some  
changes across the Bank to better 
our environment, a concept that 
we strongly believe in. Below is 
what we’ve achieved so far.

5,500kg of recycled materials
46 trees saved
Zero to Landfill waste
8.02 tonnes of Co2 saved 
1,500kg waste used to create gas

Source: First Mile Ltd

https://www.cynergybank.co.uk/media/2112/cynergy-bank-deal-sheet-feb-2019.pdf
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RECENT JOINERS 
 
“What an exciting time to 
have joined Cynergy Bank. 
It’s been a busy start to my 
career with the Bank and 
I’ve enjoyed the variety of 
opportunities available. It’s 
extremely clear that the 
customer is at the heart of 
everything we do, I’m looking 
forward to what’s to come!”

LAUREN THOMASON
RELATIONSHIP OFFICER

NORTH  
 
 
“Since joining Cynergy 
Bank, I have been able to 
support a range of Investors 
and Developers across key 
sectors, promoting growth 
and strategical progression 
through proactive 
relationship driven banking.  
Our customer promises, 
supportive approach and 
integrity are at the core of 
everything we do.”

SIMON GUNNELL
RELATIONSHIP DIRECTOR 

MIDLANDS & SOUTH WEST

Specialist Property Finance 
from Cynergy Bank

Greg Jones 
Managing Director,  
Property Finance  
& Commercial Banking

“Our purpose is simple, to 
support you and your businesses 
to be successful. Cynergy Bank 
has made three simple promises 
that we keep every day:

Understand your business 
You are always in good 
hands with accessible and 
knowledgeable people who 
understand your needs.

Relationship driven 
Our proactive teams have a can 
do attitude and work with you to 
find the right solutions to meet 
evolving business needs and 
changing market conditions.

Make quick decisions 
Our responsive teams have  
the flexibility and authority to 
make quick decisions that you 
can rely on.

We are seasoned, specialist 
Property Finance providers, 
across a range of asset classes 
from Investment through 
Development to Bridging which 
launches this summer. We also 
have a strong Commercial 
Banking team who specialise in 
Healthcare and Hotels and now 
have a newly established Private 
Banking offering to meet your 
personal needs.

If you would like to get in touch, 
please email me or one of our 
local Directors.” 
 
gjones@cynergybank.co.uk

Manchester

Birmingham

Bristol London

Brighton

 
We have teams based in 
Manchester, Birmingham, Bristol, 
North London, Central London 
and the South ready to support 
you.

Our local Directors

Lakis Kasapis 
Director, Property Finance 
North London 
lkasapis@cynergybank.co.uk 
 
Peter Yianni 
Director, Property Finance 
Central London  
pyianni@cynergybank.co.uk 
 
Rob Dawson 
Director, Property Finance 
North 
rdawson@cynergybank.co.uk 
 
James Herron 
Director, Property Finance 
Midlands and South West 
jherron@cynergybank.co.uk 
 
Paul Street 
Director, Property Finance 
South London and South East 
pstreet@cynergybank.co.uk 
 
Mark Dearman 
Head of Commercial Banking UK 
mdearman@cynergybank.co.uk
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Any information contained in this newsletter is for provided for general information purposes only and should not be relied upon and does not commit Cynergy Bank Limited (the “Bank”) to any specific course of action. 
The Bank makes no representations or warranties regarding the accuracy or completeness of the information contained in this newsletter, nor does the Bank assume liability for any damage that may be caused or any loss that may be suffered by 
any party as a result of any action (or omission) on the basis of the information contained herein.
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